
11/07/2023 

Justin Nolan, 

BNW Accountants 

PO Box 913,  

WARWICK, QLD 4370. 

 

Dear Sir, 

 

This representation letter is provided in connection with your audit of the financial report of 

Australian Facetors’ Guild Limited 

for the year ended 31/05/23 for the purpose of expressing an opinion as to whether the financial 

report gives a true and fair view in accordance with the Australian Accounting Standards.  We 

confirm that (to the best of our knowledge and belief, having made such enquiries as we considered 

necessary for the purpose of appropriately informing ourselves):  

Financial report 

 • We have fulfilled our responsibilities, as set out in the terms of the audit engagement dated 

11/07/23 for the preparation of the financial report in accordance with Australian Accounting 

Standards, the Associations Incorporation Act 1981(Qld) and the Associations Incorporation 

Regulation 1999(Qld); in particular the financial report gives a true and fair view in accordance 

therewith.  

• Significant assumptions used by us in making accounting estimates, including those measured at 

fair value, are reasonable. (ASA 540)  

• Rhelated party relationships and transactions have been appropriately accounted for and disclosed 

in accordance with the requirements of Australian Accounting Standards. (ASA 550)  

• All events subsequent to the date of the financial report and for which Australian Accounting 

Standards require adjustment or disclosure have been adjusted or disclosed. (ASA 560)  

• The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, 

to the financial report as a whole. A list of the uncorrected misstatements is attached to the 

representation letter. (ASA 450)  

• [Any other matters that the auditor may consider appropriate (see paragraph A10).] 

Information provided 

• We have provided you with:  – Access to all information of which we are aware that is relevant to 

the preparation of the financial report such as records, documentation and other matters;  – 

Additional information that you have requested from us for the purpose of the audit; and  – 

Unrestricted access to persons within the entity from whom you determined it necessary to obtain 

audit evidence.  

• All transactions have been recorded in the accounting records and are reflected in the financial 

report.  

• We acknowledge our responsibility for the design, implementation and maintenance of internal 

control to prevent and detect fraud.  



R. J. Parker

 14      07      2023


